
FISCAL YEAR 2015 LEVY LIMIT CALCUATION Revised:  3/12/2014

I. TO CALCULATE THE FY 2014 LEVY LIMIT

A. FY 2013 LEVY LIMIT 23,920,810$                   

A1. ADD AMENDED FY 2013 NEW GROWTH -$                                    

B. ADD TWO AND ONE HALF PERCENT 598,020$                        

C. ADD FY 2014 NEW GROWTH 376,171$                        

D. ADD FY 2014 OVERRIDE -$                                    

E. FY 2014 SUBTOTAL 24,895,001$                   24,895,001$                   
FY 2014 LEVY LIMIT

F. FY 2014 LEVY CEILING 37,923,894$                   

II. TO CALCULATE THE FY 2015 LEVY LIMIT

A. FY 2014 LEVY LIMIT 24,895,001$                   

A1. ADD AMENDED FY 2014 NEW GROWTH -$                                    

B. ADD TWO AND ONE HALF PERCENT 622,375$                        

C. ADD FY 2015 NEW GROWTH 260,700$                        

D. ADD FY 2015 OVERRIDE -$                                    

E. FY 2015 SUBTOTAL 25,778,076$                   25,778,076$                   
FY 2015 LEVY LIMIT

F. FY 2015 LEVY CEILING 37,923,894$                   



Revised:  3/12/2014

TOWN OF GROTON, MASSACHUSETTS
FY 2015 TOTAL TAX LEVY CALCULATION

FY 2015 LEVY LIMIT 25,778,076$                    

CAPITAL EXCLUSION -$                                     

DEBT EXCLUSION - TOWN 1,222,089$                      

DEBT EXCLUSION - SEWER -$                                     

DEBT EXCLUSION - WATER -$                                     

DEBT EXCLUSION - GDRSD 1,211,301$                      

SUB-TOTAL - EXCLUSIONS 2,433,390$                      

TOTAL TAX LEVY 28,211,466$         



Revised:  3/12/2014 TOWN OF GROTON
FISCAL YEAR 2015
REVENUE ESTIMATES

BUDGETED ESTIMATED
FY 2014 FY 2015 CHANGE

PROPERTY TAX REVENUE 24,895,001$                        25,778,076$                        883,075$                    

DEBT EXCLUSIONS 2,049,772$                          2,433,390$                          383,618$                    

CHERRY SHEET -  STATE AID 818,909$                             805,868$                             (13,041)$                    

UNEXPENDED TAX CAPACITY (634,811)$                            (71,852)$                              562,959$                    

LOCAL RECEIPTS:

General Revenue:
Motor Vehicle Excise Taxes 1,285,000$                       1,325,000$                       40,000$                   
Penalties & Interest on Taxes 90,000$                            90,000$                            -$                             
Payments in Lieu of Taxes 190,000$                          190,000$                          -$                             
Other Charges for Services 66,500$                            89,100$                            22,600$                   
Fees 414,000$                          375,000$                          (39,000)$                  
Rentals 27,000$                            25,000$                            (2,000)$                    
Library Revenues 15,000$                            12,000$                            (3,000)$                    
Other Departmental Revenue 492,000$                          525,000$                          33,000$                   
Licenses and Permits 256,000$                          275,000$                          19,000$                   
Fines and Forfeits 22,000$                            22,000$                            -$                             
Investment Income 6,000$                              10,000$                            4,000$                     
Recreation Revenues 550,000$                          550,000$                          -$                             
Miscellaneous Non-Recurring -$                                      -$                             

Sub-total - General Revenue 3,413,500$                      3,488,100$                      74,600$                  

Other Revenue:
Free Cash 100,000$                          (100,000)$                
Stabilization Fund for Minor Capital -$                                      -$                             
Stabilization Fund for Tax Rate Relief -$                                      -$                             
Capital Asset Stabilization Fund 369,500$                          355,190$                          (14,310)$                  
EMS/Conservation Fund Receipts Reserve 200,000$                          455,000$                          255,000$                 
Community Preservation Funds -$                                      -$                             
Water Department Surplus -$                                      -$                             
Sewer Department Surplus -$                                      -$                             
Insurance Reimbursements 22,000$                            (22,000)$                  
Encumbrances -$                                      -$                             

Sub-total - Other Revenue 691,500$                         810,190$                         118,690$                

WATER DEPARTMENT ENTERPRISE 1,004,768$                      979,622$                         (25,146)$                 

SEWER DEPARTMENT ENTERPRISE 836,687$                         673,166$                         (163,521)$               
.

TOTAL ESTIMATED REVENUE 33,075,326$              34,896,560$              1,821,234$              



TOWN OF GROTON Revised:  3/12/2014
FISCAL YEAR 2015
TAX LEVY CALCULATIONS

FY 2015 PROPOSED EXPENDITURES

     Town Manager Proposed Budget
               General Government 1,762,762$                 
               Land Use Departments 407,038$                    
               Protection of Persons and Property 3,283,910$                 
               Regional School Districts 18,328,798$               
               Department of Public Works 2,042,784$                 
               Library and Citizen Services 1,633,141$                 
               Debt Service 1,418,721$                 
               Employee Benefits 3,171,724$                 

A.     TOTAL DEPARTMENTAL BUDGET REQUESTS 32,048,878$               

B.     CAPITAL BUDGET REQUESTS 635,190$                    
C.     ENTERPRISE FUND REQUESTS 1,652,788$                 
D.     COMMUNITY PRESERVATION REQUEST

         OTHER AMOUNTS TO BE RAISED

     1.  Amounts certified for tax title purposes -$                                
     2.  Debt and interst charges not included -$                                
     3.  Final court judgments -$                                
     4.  Total Overlay deficits of  prior years 1,000$                        
     5.  Total cherry sheet offsets -$                                
     6.  Revenue deficits -$                                
     7.  Offset Receipts 20,000$                      
     8.  Authorized deferral of Teachers' Pay -$                                
     9.  Snow and Ice deficit 200,000$                    
   10.  Other

E.     TOTAL OTHER AMOUNTS TO BE RAISED 221,000$                    
F.     STATE AND COUNTY CHERRY SHEET CHARGES 110,776$                    
G.     ALLOWANCE FOR ABATEMENTS AND EXEMPTIONS 225,000$                    

TOTAL PROPOSED EXPENDITURES 34,893,632$               



FY 2015 ESTIMATED RECEIPTS

         ESTIMATED TAX LEVY
               Levy Limit 25,778,076$               
               Debt Exclusion 2,433,390$                 

A.     ESTIMATED TAX LEVY 28,211,466$               

B.     CHERRY SHEET ESTIMATED RECEIPTS 805,868$                    
C.     LOCAL RECEIPTS NOT ALLOCATED 3,488,100$                 
C.     OFFSET RECEIPTS -$                                
D.     ENTERPRISE FUNDS 1,652,788$                 
E.     COMMUNITY PRESERVATION FUNDS -$                                
F.     FREE CASH -$                                

        OTHER AVAILABLE FUNDS
          1.  Stabilization Fund
          2.  Capital Asset Fund 355,190$                    
          3.  EMS/Conservation Fund 455,000$                    

G.     OTHER AVAILABLE FUNDS 810,190$                    

TOTAL ESTIMATED RECEIPTS 34,968,412$               

FY 2015 SURPLUS/(DEFICIT) 74,780$                      



Revised: 3/12/2014 TOWN OF GROTON, MASSACHUSETTS             FISCAL YEAR 2015
           DEPARTMENT OF REVENUE

       TAX RATE RECAPITULATION

I. TAX RATE SUMMARY

Ia. Total amount to be raised (from IIe) 34,893,632.00$               

Ib. Total estimated receipts and other revenue sources (from IIIe) 6,756,946.00$                 

Ic. Tax levy (Ia minus Ib) 28,136,686.00$               

Id. Distribution of Tax Rates and Levies

CLASS ( b ) ( c ) ( d ) ( e ) ( f )
Levy IC above times Valuation Tax Rates Levy by Class

Percentage each percent by Class ( c ) x ( d ) x 1000 ( d ) x (e )/1000
(from LA -5) in col ( b ) (from LA - 4)

RESIDENTIAL 93.6530% 26,350,847.96$               1,431,773,250.00$          18.40$                             26,350,847.96$               

NET OF EXEMPT -$                                 

OPEN SPACE 0.0000% -$                                 -$                                 -$                                 

COMMERCIAL 3.8789% 1,091,387.15$                 59,300,518.00$               18.40$                             1,091,387.15$                 

NET OF EXEMPT -$                                 

INDUSTRIAL 0.8689% 244,483.31$                    13,284,000.00$               18.40$                             244,483.31$                    

SUBTOTAL 98.4008% 1,504,357,768.00$          27,686,718.42$               

PERSONAL 1.5992% 449,967.58$                    24,448,987.00$               18.40$                             449,967.58$                    

TOTAL 100.0000% 1,528,806,755.00$          28,136,686.00$               



       TAX RATE RECAPITULATION             FISCAL YEAR 2015
GROTON

II. AMOUNTS TO BE RAISED

I I a.  Appropriations 34,336,856$                    

I I b.  Other amounts to be raised

1.     Amounts certified for tax title purposes -$                                 
2.     Debt and interest charges not included -$                                 
3.     Final court judgments -$                                 
4.     Total overlay deficits of prior years 1,000$                             
5.     Total cherry sheet offsets -$                                 
6.     Revenue deficits -$                                 
7.     Offset receipts deficits 20,000$                           
8.     Authorized Deferral of Teachers' Pay
9.     Snow and Ice deficit 200,000$                         
10.  Other

TOTAL I I b. 221,000$                         

I I c.  State and County Cherry Sheet Charges 110,776$                         

I I d.  Allowance for Abatements and Exemptions (overlay) 225,000$                         

I I e.  TOTAL AMOUNT TO BE RAISED 34,893,632$                    



III. Estimated Receipts and Other Revenue Sources

I I I a.  Estimated Receipts - State

1.     Cherry Sheet Estimated Receipts 805,868$                         
2.     Massachusetts School Building Authority Payments

TOTAL I I I a. 805,868$                         

I I I b.  Estimated Receipts - Local

1.     Local Receipts Not Allocated 3,488,100$                      
2.     Offset Receipts -$                                 
3.     Enterprise Funds 1,652,788$                      
4.     Community Preservation Funds -$                                 

TOTAL I I I b. 5,140,888$                      

I I I c.  Revenue Sources Appropriated for Particular Purposes

1.     Free Cash -$                                 
2.     Other Available Funds 810,190$                         

TOTAL I I I c. 810,190$                         

I I I d.  Other Revenue Sources Appropriated Specifically to Reduce the Tax Rate

1a.    Free Cash…appropriated on or before June 30, 2014
1b.    Free Cash…appropriated on or after July 1, 2014
2.      Municipal Light Source
3.      Teachers' Pay Deferral
4.      Other Source:

TOTAL I I I d. -$                                 

I I I e.  Total Estimated Receipts and Other Revenue Sources 6,756,946$                      

IV. Summary of Total Amount to be Raised and Total Receipts from All Sources

a.  Total Amount to be Raised 34,893,632$                    
b.  Total Estimated Receipts and Other Revenue Sources 6,756,946$                      
c.  Total Real and Personal Property Tax Levy 28,136,686$                    
d.  Total Receipts from All Sources 34,893,632$                    



       TAX RATE RECAPITULATION             FISCAL YEAR 2015
GROTON

   LOCAL RECEIPTS NOT ALLOCATED

BUDGETED ESTIMATED
RECEIPTS RECEIPTS

FY 2014 FY 2015

1 MOTOR VEHICLE EXCISE 1,285,000$                      1,325,000$                      
2 OTHER EXCISE -$                                     -$                                     
3 PENALTIES AND INTEREST ON TAXES 90,000$                           90,000$                           
4 PAYMENTS IN LIEU OF TAXES 190,000$                         190,000$                         
5 CHARGES FOR SERVICES - WATER -$                                     -$                                     
6 CHARGES FOR SERVICES - SEWER -$                                     -$                                     
7 CHARGES FOR SERVICES - HOSPITAL -$                                     -$                                     
8 CHARGES FOR SERVICES - TRASH DISPOSAL -$                                     -$                                     
9 OTHER CHARGES FROM SERVICES 66,500$                           89,100$                           
10 FEES 414,000$                         375,000$                         
11 RENTAL 27,000$                           25,000$                           
12 DEPARTMENTAL REVENUE - SCHOOLS -$                                     -$                                     
13 DEPARTMENTAL REVENUE - LIBRARIES 15,000$                           12,000$                           
14 DEPARTMENTAL REVENUE - CEMETERIES -$                                     -$                                     
15 DEPARTMENTAL REVENUE - RECREATION 550,000$                         550,000$                         
16 OTHER DEPARTMENTAL REVENUE 492,000$                         525,000$                         
17 LICENSES AND PERMITS 256,000$                         275,000$                         
18 SPECIAL ASSESSMENTS -$                                     -$                                     
19 FINES AND FORFEITS 22,000$                           22,000$                           
20 INVESTMENT INCOME 6,000$                             10,000$                           
21 MISCELLANEOUS RECURRING -$                                     -$                                     
22 MISCELLANEOUS NON-RECURRING -$                                     -$                                     

TOTAL 3,413,500$                      3,488,100$                      


